FA—TFVY - RF— NPy THBEE
(CDWNT

NEDO
A J NN—>3 HEESP

2023FF6H26HR



NEDODRS—hPYIZRIIKREICEDDET

A= b7y T Bk SHEEETE
BAR  fRCBVTE 1Z20->% 100 #HAIBL. RF—h7yTZ210A#AIRI3LICK
D, BHEINT7STERARADRAI— 7y TN\ JTEUTHFEERORY— N7y T OB

e A=
29— NPy TBRSHEE FHULVEBATEERRAHAT (SH44118280) )
K- (£=0tE) ) (A IRIF— EERIMRSBEFREMIBIC L ZH
2y N)=h AT—hFPYIT DIEHD RHRBRY— NPYTADZIBROHAIL
= BRiqonsibe o e .
;ﬂ% . . £ SRR BRI — MY T DTS — LB ORI DT v T2 1BH D
A BH H OB DZHRIE . BEALFr—FrC oI L3RR RIRE IR I 35D
O HOEKER  (rogv—toboopassyrps  L/3HEEREEC BOD 2/3 EHIRF— ERERITE AR
H REOTRUDRLIERTSE, BErs B ORMEI TS, :
A-7°Y s RO A IR St BELEIROIA, STEAT 1YL, AN Fr—SrE
R R Th 5. FHhb, A E S THREBBNSFr—ErE I OIEAZITITEEL. CORSHE,
WLANSEY ey StV o2 T (4ERI 60 fBM) (CHEAT 34538480 5 45 1,000 &M
Fr—FrEAIIERI— by T BRI ! i
}Eﬁ SIS BEE N DD, BCREEHNBS (£EfE 20018) DEEZFFISHK T Do
ZENFEREN B, |

NEDOMDTechFAY— b PYIIIAS AT ABEEIESR =
O—)LETIIVEILEE | A5—MNPYvI SER
(BhEREBZRA—F Ty TORIHIEEE) | (E-20mL) RI- NPvTREBENR)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| , FANEP i sz

| TA=ITY)-

A9—=bFPvT
%iEES® (DTSU)
~2027FFHMDET

>
-



F4—T7Y9- 29— NPyTEE (DTSU) JAVEHTSF

A=—a—URXRBEIT Oy VCDEBRAZL R - REABEIZHFYR1-XIR

(BEE) S—R
REFEICLD  (mmy A higsag
HOhORBSES Jh—J%&FL

(BE3k) REWEDORE R

wyEoRfs Wy BAFKRATa1—)LIz
ZEHhERE ﬁb-ﬂ-f:ﬂ*

f5F

SGEZE FEZEE- NEDO® XM - XiREE
(Y=LALAZIB) ERvk pl=Es& 3 D) BB E(LRE)

’ TE#DON)2—TVT -2 ;-1 I, ] N

A

e F (& I Bl | S AFETE. A TFOT1—ITTVI-Z5—b
Fyviaono— Sh—7 a=a— J%& PYIERBRICSHRLET
=5 KEITHSwh  OKSTIUI-FPyTERED,

1-1->%zBi89¢l3

®>—R-7—-VUZEBIFIRITF. FERIT
TIOAISSIAVICABEEDHBECS

o B ERAZE. IBED/N\V1-7YIC
DRNIBZERGNRFTEDHEHECS

® I REREZAFRL . HR(CRFIKRmP
Y—-ERAZ R I B EDHEHECS




A= PYI T BZIBMR—E

« 29—=b87YD’5 hEEEEIC. A9— rPYTCITUIRIL VESREIEE (904 S, S 5 £E54). )

[R5 —NPYIERL 5 hEFsHE I1F(CH 1T B ERSTHRMER
(25— hPyTBIETE #13%F (BEHS #1.5%) )

TUS—E-S—F

) ARy D JETOS R

RO FELHD A M OB MR M3 1Em(EE)]
MRARBAY—bPYITORE- - BENMEREX
ESEELY20E60 () )

BB PRERSEMITI S AOEH- BS0
BIERER (BIE76EAGEE)]
BRESAORERHEOILA U108 (27))
A9—rPyTSHFIRY 3B B B0 BEREER
(4B IE 200{E DM (F2E))
BECBIFAI-PYTHERIEERE
[#IEso@rm(i) )

40—V A9— Py - FPOESL—3ay-J095A
[#81T 1545M(PIR8RT)]

HE| V-3 A0mEHEE{LEROZERE

= & Gl EE

P=U—-ZFkl

T SYREESASEREEOIIA
JO—JNAS— NPy THREREEE
LATE200BE )

L15—

TA=T7TY9 - AF—PPYTTIREER
(11,000 2]

FE| BIEAYFr—II3ATARMEEE
[#61E3, 0008 (&) (BE)]

EREFNENEOHENR0RE
TEBRBEEONS
5| ARSI LB

PO Y AF S CORY— NPy TR
AEROWEHRROELE(LTIE

(EIE9SSEM (E4) (7))

il 1S B A AL OB S SELEE
1% - HREHAF OB IR E [ S02EM(52H)
KSR — BB R T 1 1 4E ()
7| =P AE YA TRSIORS

Bl¥a & 23 AR AHEOIEA

BESEATERUBVEHEREEEOSRETH
ORI [HIE1218r(EE  1112)]

BADBAS— NPYTAOBIEERVRE T3
EREEORIR

i AFMRESMAESCLIRIE

x
EIES

A2y FI— I COAE

*

ER-Y-EAo L

B NERERC SN B ERROSE

SBIRGIEDRAILTE
[IE2, 0608 (EE) (FIRIAT)]

[#81E4, 8S0EMOPE(EE)]
RAAGO IO ERIESE

[#E1E3,000EMORH(5EE)]
REAROREIEIMATmEROREL
SALEEOERRE

I

-

BAERGEDITERELK
IPO-M&A

L AVIOLNEVEV] 7 — A JR—33 > DHEE
WRERBREA—T V1 In—33V BB ER5 -

FPYTOEROIEX

MBARF B 3RITHERNOREIHI AT
A IN—3(EER B OHEFE
BXABEOLDOINEREEFIOERE

KA 5 GREmEES ATA BRI HRERTSR

BRI EZHRLBERMOSIE
A hiEEn BEEY TS FI-VBES(EE
EBRBIE190EMOPIER(#EE)]
EMMRLRRRSECE Y SMBIETFOFRES
ES

e ml] B CREEO SRR

o]
il

SPAC (5HIENBER=H) Omkst
K EHSHROETASIV-I—Fy O
M&AFHECEFEIFRSOESEAIEA

J0-JN-Z9—bPYT - Fo2ICARE [BIE75EM(ES)(PIRAT. S7)]

[BE] 25— bPyT T332 AT AMSRI R OHEE

GF) FPEEHI 4 FEHIETFERVGH S FELHPEER, HIIHRHSUEAMONE Z5E#.



D S0 70 1

2023fyLlfRDMAFRFEBRISUE R D2 FH

?4—7?y7:
A= b7y 7TXIEEE

VCE FERM - FREEE

MRFARBERZ—FT v 7D
teiR - BREAMBERSIESE

\ oaTE
T EEAMORR - <y . T EEreEgn = ol

BEAMORRE - Ty F : = 0 (¥R
Nt |  PHFBASE RS OB P o

MPM G738) , ‘_éﬁgﬁis_z:rﬁ;ﬂ:‘/—_ﬂ;%t_l PCA
P PEHOHAMRREOME | @i — X DHEA{LSHE
R\ SRR ATE | < W (BW : #EB0=EEL)

OV C & DB IE
(BF : B&HE -
s — X D3gAk)

e AN
| -Pocoznr-vomxm |

——————— NEP

Q®itEe=—XZHITEOKL | c7x—R1, 7x—X2DERBEERTE

RS = " = R 5 R eE % =5 F - NEDO #*—E L TEEY 3 [—[EHE]
el (B ko) || b BREEFSLERTS [EER)

(B9 b ¥ 227 716 RE)

_ K7z L Kawasaki-NEDO
INNOVATION CENTER

Japan Open Innovation Council

AT — 2 /A

EXIT
(IPO,
M&A)

)

J-Startup

J G-I_e. @F— T A/ R— a3 DR



FA—TFYY - A~ NPy TZIBEE DL HHE



TA=TTYD A9 - PYTSTBERE

SH4FEMETFESE 1, 00 0EM

B|BXREN

AEETIE, F4-T7v0 - 28- PyI0iT3. VAIORLEOOPERIER T
SIREORRICOETAEZASNIIBLVIARMAREZIEL,. BESHENS
m{FHliE N3 8 ACEDR IO B EICED, T4=T790-29=hPuT
OETIEFHALENOBREEILETILLEIC. BESHHEOERERETC
FEBL T HERNEFIALEER - Y-EAZ0Ht SER0ERICRIF Tt
®ENELET.

TA=TFu7 A5—bPwlit, EOFEMOBIEOMKRECERNI OARER
BEEETID, Hli0FEELECEEEEL. XERAIEEIAEL DR
BRRBICEmULTVET ., SUkT1— 797 A5— Py e KRB IR T 318,
EUARKRAEEARIALY - EENHMESHESE (NEDO) (CLD\>
AL ERSETAEEEIC, LTFORMEEITVED.

(1) EREIAFRRRESZIE
E{EROMTE. ERS0MBEES OHEWRME. BMNTNET. B
FROKREFALLF/SEE, oL ERmEATSUEERMRRSE
=iz

(2) BE(CEMZIE
SEE(LICEIEARREPEERE AT HEEFORH - BESCFRIEAR
UohsoizRErinEd2RE0MIT- TEBEASEIE.

(3) SBIR{ETHENIEEHSE
BROFEECARRET-YEIREL. B2 -AErTREEORVEE#iEE
IR o] HEtE SRR S EREAYSEIRL . EMBICHT AR B EEZIE.

EENRRE
FiliR e - X E e ER

BRAF-L (HRE., WHKITR. HEHES)

ey (2/3%)

I

3,35, (1) 15 (3) TNENOFROBEENFOLANEELET.

(1) STEETHIELUAIL, RA-ITOESHELEBUEEOIS%5STT
Do

(2) SEETHIENAL BRLEORDOESEER AFEMEERACE
E0ZIE%E S EICTS.

(3) JI-ZITHRMIREEML, I1-1 2 (BELEFLED, FRETESE
TOERILEEI0%LLEETE.




“F4—=TTVI" L

=TTy EF BEOBRRFRT TOMEZIBEL TESNERFN AR RICE D (R
THD, ZOBHEAL - HEEREEZFIR TN EPIHFREARTHRINSE BT REREDAER
BEHRSICA VI Me5Z5N3 L 5B BIEN DB Sl
« {175, OMFRHAFREODMROESPEOZENL - LSRRI TICREEEI SE(CLDAHESR

LSV, QZFENDEERZETD. QFFE(L - ASEE(FRUTCIEFOESRAET I Z2BEIGT
SR\ eV EEB I 3,

« CNBOFFEICED, T4—TF7v9 Eﬂa(iaé’kﬁ:ﬂi«r//\—/azcbﬁixb\t%(;(mb\ ZOEIR
NEIRTCENEIHENEREDERRICEITBCENS, HEUTHIETAINEENS

TA =D TYIRRICETB1 IN—S 3V ERDOIBEUGR L RRE

- N %,—E'—H Iz .55 5 *i%g%iﬁgy&
X || FAmEosE | AL (S ER)
DEIH (%l:lﬁ':l b‘—tZ%) %Fﬁiz,%ﬁljiﬁﬁ-i\ﬂﬁﬁé’%?% s h— 7|_\/_1 N
il L EREE 5

BREEROES B
6 4‘* VIb AMISESE)

MFRARIRES




FA—TFYY - RI— NPYTHIBELOZIBHME (2H4)

- [ER{ETAZEAFESZIE(STS/PCA)1BE 1 AEROBEFELMUELORERATHFEEEMIT dLLBIC. AT
RO REERULF/SRABOENM. EEMARESETTE.

[EE(LEISZIE(DMP) 15 : EECERCEI AR B REOST - RE-BA - B A ERE
B cnNb0sEEEZRE D DIEEDNET - TEERZIE,

- I 1: B OHE - RHIECOEES T HORTTHAFERABER. IR TOR Y —E ARG DFEE
EH. IR TOR G - Y- XK EIZERAZFO—ENBINEREEZTIE

SG RT=>45—b) BEZRDET. FRmEHUGHE (0 ) 932¢HAlEE.
SEMBROROVCELDEEZ B (STS[RVCE/CVCHEN WA, PCA/DMPHBZEICVCE/CVCHENHNETR).

Y — A -1 - - &% | FI1-XOBEIREIER BT
K[UBESZIE §
STS : Seed-stage Technology-based Startups

ERI{bRFT RS IE SiE{LEIZIE PCA : Product Commercialization Alliance

DMP : Demonstration development for Mass Production

l e oy LR
BED | _
SR Faps b STS PCA DMP%} S >> L45— >JIPO-M&A )
Iitfempse MBRROSEE S HREE
! (SR~ Utoyir— L) [ #HE) LIRS BT
1 AT=)) 1 = (RR : )
I ; . :
I o2 B T = Loy S wms
SBE)STS  (SER)x1 NI TERAGE
BEIIROE
ORFICHITME 5B/ —
SIE(EEPCA  (l0@m)x1 08 e
OEEMFELE 25
DMP DRBRBERA4F

% PRI AZEBEAOLBIELTVCE, CVC, BERHBENSHASEFTNS. RICVCE,
CVC, FEHERMNSHEFZES FRERREE) FEORAOMHEERELLTRE. 1.5-2618 ) . mweosime mouiiEIrH38 A1 LIREMEESN S,
BEERRLIS. 1L, STS/PCA/DMPOE IT-HIBAARE. %2 : STSIEVCE / CVCHEBA, VCE - CVC- BERHAHAME. DMPII-X0HRMELAHE. 9
(SG (RF7—2F—h) ERETEZUNLE) %3 : DMPITI-ZICBLTHRE - BEOAEt D1/ 2 EAGEDIEAE. MINEL/ 2K,



FXRONEEERRE. NEDOSIEE, Bypk2EA LR

« LWINDOIT—ZAHSHEREEREE, L. LHREEHIOFFRHLEAIGEE IR II—X1DICOH GBI EE X,

- 1 EXPBIROEEFEFTOME (1.5-2F2ENER) . SGZFE3LT. BII-ABICRR4FHL.
« SGEIRDILTROITI—XHEHEMCKIETIRE, =Y TRA6HF, RA3EM (BhkEERLR)
o NE(F. 2023FY-2027FYDSEMERMTIE .

&
<«

X BHATROES L VS BELHARBFCH I IEARELLL. TI-ANOESEE HIMT WX CEZBEL TVET,
h—SITEE 6 F

»
|

&I1-XEBE4EER &II-XHBE4EER &II-XHICRE4FER
|/
STS7xz—X PCA7 z—X DMP7 =z —X
ERLHRME FiH) ERMLHREE (k1) Bt
ﬁ
R | S 1| BRI, ROESFHEF O
B | 1 BEIEE, RoBESREFCOHRE (1.5-2 Fi2ERER)
# | (15 25EEEBaR) , i \
= \ J
2 e Ji e Y
= =5 S
i N
1 BRI, ROESFEECOHIRI
— |8l G [ ds2mmsrEn)
N = mom) :mom) =
e~ = E 'l L fs|——
& G
=
=
B s s B THoTh, 27—
R | >y— NEEORBRICL. EASO
B, CEBAK
BEEERCDOT 1 4FIC 1 BRREOSPIRSCLBE=Y> ) EEH. TR E %‘gﬁ Jﬁiﬁ;g ? RO
ZUOHPINA RN OZIEEEN.

7 = S HARS NEDO &8 i) B <P 2
STSJI—-2A AFZERETD BRI SRE R D2/3UN 3EMEELESEA X2
PCAJI—X AFEEREID | e DIPUIREAD2/3MUA SEMBLIELI0EA %2 ~=ALT

“ —_ T L\ = = l=:
DMPIT—X AEREELTS Eﬁ};ﬁk&fﬂf)ﬂ@zB ARELAEL/2 5o RA30EM
%1 : BRI, AZEEEAOGREIIEUTVCE, CVC, BEAHE ] )
NS EERETHS. RICVCE. CVC. BEAINSHESHES (il X2 IERERM | BELEISCRABIESE ORI LRI B OEIMIT R B BB AR T BTN TR A,
RESTEE) FEOMRF COMRIEEELL GRE, 1.5-2FRErAR %3

t9%. SGEIRZIET. RETLEOFROHARIERS,

: BEER1 /2084 : DMPII-XICHVWTHERURBEOSEREC SHDRIENEFTEINEIEN' /2 LDizE,



FEHE (ZIEWREFQD) S A BEAEP.9- 135 CHERCZAL)

O REZXEDZIEMROEREMHFLLTOESD,

| BARICE SN TV REIEETHO T 2OEEEE(RDT LA FE MU BERRE D D=z HAREAN(CH
2L, (OSTSTI-X (ERMEIAFTEFE (RIHR) ) OHFEANFIZERPOEZTRET BH1515HD)

i M REREFROEFERROERRICEE T 0O THOT. AF - HHFTHEE] - (R EEN SEFNI RS — A DIATEFZ
1T0TEN. VCE., CVC., =t SRtEEN S IR ES (CEE B U A SEERB R (CE I AN REHDL /30
(3120 FOEEEDOHE F T (SRAEZNEDON TEH SFAE DHREAICR I TVS, X(ESERHEFERENIFESN
CTLWBKR EIBOEEBETHIL.

Fo RETVOHE L BENOH DB ETHET VL REMINOILDTHHIL, 72720, TOHE F-1XAE (TR DB DML,
(%7 2= AT OB | 2R T AL, o8, RIETWOHEIZIE, KR HE O, BEUITHRE rTRE7ea N —F ¢ 7 L7250 (2
VOR—=T YT NTZIAT 4, AL R—=T 4T IVR R, TN —T 4T )V ) —Nig) B a i,

MBS ELEDODOEEIENEZA L, TOIENIK L TEERADNLREN DA ERZER HENINEDOIZAHFZR LNEDO D a1
WZHEHZ &,
[(E]E S FEE DT OIS 2GR L QOB EEE T

TATE DA I 1%, f2L46) H 03 H B OEARME H D17 A $ £ CTAREUE[ 1] &L T NEDOM SRR EH O H IR 12
[T —T T A= T T ZIREE N ARDH R —E | OBV ED LM O L2 L Fd, [T 4—T T A= T v
TR HIE NEIRAER 3. AR EEONTZITURZANEDOD R — LR — IS TOET O THT TR LIS,

MESFET TR EIE BEE D, VCFE, CVC, FRESAND FED BT DICHE Z 5> T, Uik HEDFEAK T
THETOMMERRLET, XV TE, HE I K> THRITSHDORA DK IR —THHZ LA FREL TWE T,

(chHEg)
L IRR—S(HK 10



FEHE (ZIEWREFQ) SN EAAP,O- 1 3% T HERTAL)

| BIR=Zh5HK
(i)

Vil FNEEEAREF CEDSN TOVSEARTEELLIEEEREOVI NI EBI I/ NEE(CEZE T HEATHOT
MO HRUARIEZE (%6) ([CZHEET. BIMBEIFDOREFEZBRFREOFNASOFEFIIEEN 1 5EMZIE
ARVED,

¥6 AFEIZBWT, [HRURMEE LT, T/INMEEETH- T UL FOWTNEmTZTH 0%,
BITHERR R ORI UL HE ORFAD25 D1LL EAE— D KRAEZEDOFTAIZEL CWAH 2
AT R OMBOSUTHHE DOWMBED 35 D2V BN, DO KEZEDOFTAIZEL TWDHA 3
KRAEEOHE B XTHBZ RN TWDE N, HERED 2 570 1 L EE2EDTWAHEZE

(F8E)

IX. KIEZEOF DI EEASH CERVIE,

X. BRESHOLBENDDIHE . FIRLLZEN50%Kimh DIBEFEHRTHIL BEH BESHLOHE(CLDEUSHRIC
(& BESHOESERREEHESELUCOFIBILRI D2V, LU, ERFREQDHOBEEEAPEREEED
SEREESH X (IEEERBESUNSOHEEF(CLOAIACIRATT BT, IEEZIRNBICNEDOCARAD L.
NEDODIERICAEDSE,

Xi. AXBEENDLSERST, [RAIELUT, SFINS—TFFEHUA (STST1—X-PCAII—RADHE104%. DMPJ1—X
DIZE154F) DIEZETHDIE, KL HIHT VC F (X) MPSOEEFEZITOCNMS 5 & (DMP J1—-X(F 10
F) DR THZILEKF KEBEADGFEICRL. HEERIEEFLEREDIS. 1/2 L EN VC ENS0LEETHD
Had. EOBRDTRL,

XVCELRFD/\D XA IERENFEZE T 5LBH5NBCVCICRAL T, VCELERRIIRS LD HDE TN 4T AXZ BEEAD
JEEAICNEDOF TIHEERIZE L,

Xii. RRERICHIIDEFT DI RF(CLD., 5T LEHAFTAREEISH, 5% EORETHIENMETRTIDIL,

X721, I=Startup, J-Startup 7 RICERE SN TODAEFETHY  MEIRIL IS LA OB G R E2Z T HI LD TERWEOYE | FEOE{FED)
b Vil AT HIT B A A U R AR 3R ix ACHBIT B KA SE O RSy il 24, x A\SHET 5 B ORERRICEE M 3 BB A ThoTh, AR IR FHEIIGHTH L5 7]
be L7




FEIME OIROEF) M AREEP 1 35 TR

o WRDEF
WINDOII-XCHEVWTEH, ROD~ODNEHDIR TR IEFEEZ . BIROMREVLET,

> O BRBEEEFIEOIL TR (PIZE ORT(IA, AL TLIMOZIR. 10T, JU=>F49)0>—. =it EERLER.
FATHATIOR ) AATH )OS~ fRZEFEE. LU [RFAFRMIFRDIEDEERS. ) THBIE.,

> @ BRI —XheoT. iR EZENHDIENMETEINDL, BE. AN— R IACOT7 TUREOZHDYINITT
DO—TAIRE, FMBERBERNMBVBOY, BIFRE BBALR) ZHAUEEFOBDICDOVTIEIIRINT B,

> Q@ BRFEIBIEOIDDAIN-23>ZRIHEUIDEDTHDE,
> BE. FAEPEICHOTE, HAMBFEERNDILRDSINZEDCOVTIE., 1iRERIEETI

> Fo. EERmNMUBLEERSRRB(CRIAFEQEFRERELTHRMELETT . L. EERmMARZINES S ERIMOMRFE
P, EFtkes. ERIRERINSE. RREREPE O TR R ES R ORFE LRI RELET

12




IR R (Eﬁﬂﬂ) (STSjI—Z) STS:Seed-stage Technology-based Startups
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